NOBEL

At the general meeting of that year, Alfred was elected to serve
on the board of the company. In his letter informing him of this
fact, dated the I5th April; Ludwig again expressed in the warmest
terms his admiration of his brother's work. lie wrote; "The
assistance you are giving us now is really of great value and I hope
that when I have officially informed the, manager that you have
joined the board people will give up saying, as they arc doing now,
that the company of the Nobel brothers consists only of Ludwig
Nobel."

The years 1882 and 1883, however, brought considerable difficul-
ties and disappointments* Several explosions and (ires oecurrexl at
Baku ; the factory proved to have been constructed on too small a
scale, while the original technical arrangements involved certain
dangers, so that considerable reconstruction was necessary. One
of the company's largest cargo steamers on the Caspian Sea, the
Nordenskjoeld, was destroyed by an explosion ami consequent fire.
There was a delay over the delivery of other ships ordered in Sweden
with the result that the transport of the naphtha products during
the period when the waters were navigable, could not be carried
out on the scale calculated upon. Moreover the. considerable
success of the Nobel Company had brought new competitors into
the field, who endeavoured to imitate the methods of that company,
especially their system of transport. This again caused a, severe
fall in the price of the finished products* Photogcn, for instance,
fell in one year to a third of its previous value* As a result of all
these circumstances, the company got into an exceedingly difficult
financial position. Attempts to float an issue of debentures in
London, or to obtain a loan from a bank there, failed* Thanks
however to Ludwig Nobel's unflagging energy and to Alfred's
financial assistance, the difficulties were overcome. The deben-
tures were afterwards issued in Berlin, where a separate company
was founded with a share capital of one and a half million marks,
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